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Financial Report

Year ended 30 June 2024
President and Members


It is my pleasure to present the Treasurer’s Report for the previous financial year.

Attached is the audited Financial Statement, comprising the Balance Sheet and the Income and Expenditure Account, for the period 1 July 2023 to 30 June 2024.


The Society is registered for GST. This registration includes each of the State chapters, and the Society submits quarterly business activity statements. The Society also has tax free status under an interpretation of ATO rulings, relating to Australian scientific organizations, and industry promotion.

Currently EESA is incorporated in NSW, under NSW Fair Trading legislation.

The National account surplus for the year was $26,506, compared to last year’s deficit of $36,467. The Melbourne EECON in November 2023 resulted in a surplus of $57,396 (across 2 financial years), of which a dividend of $12,992 was forwarded to the National account during the year. Overall (National and Chapter accounts) the Society achieved a surplus of $55,176.

The State Chapter accounts have again been included in the audit process. Balance Sheets and Income and Expenditure Statements for each Chapter, and a combined summary sheet for the Chapter accounts, are included. The proportion of membership income paid to the Chapters has been retained at 40% . To more equitably reflect Administration costs, an amount of $20,806 (representing $40% of National Administration expenses) was withheld from Chapter distributions.

An analysis combining all accounts, showing external income to all accounts and payments of external expenses (so excluding intra-organisation transfers such as member subscription proportion) indicates a Society income of $586,517. Total Society assets were $773,254.

The National account proportion of total assets has decreased from 54% in 2015, 33% in 2018, 12% in 2023, and 13% in June 2024. (The decline has been arrested by the chapter “levy” mentioned above).

The overall financial position of the Society remains very healthy.


I wish to propose that:

1. the attached Accounts to 30 June 2024 be adopted

2. Nina Dillon of Goulburn, be re-appointed as Auditor for the forthcoming year 2024 / 2025.

Larry Meng


Honorary Treasurer


5 November 2024
THE ELECTRIC ENERGY SOCIETY OF AUSTRALIA INC


			ABN   80 810 665 167


Treasurer:	Larry Meng	Tel	02 4822 7120


15 Bradford Drive 	


Goulburn   2580		larrymeng@ozemail.com.au








